













































































Outlook



Favourable Industry Dynamics
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Industry Trends
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Shortage of drivers
Higher fuel costs
Higher insurance costs

Increased regulatory
focus
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Specialized equipment
Higher standards for safety
Highly trained drivers

More stringent carrier
selection

Limited consolidation activity
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Outlook

» Continued focus on organic growth and acquisitions

»0Ongoing focus on the recruitment and retention of drivers,
independent contractors, and mechanics

» Continued strength in B.C. and the Prairie Provinces
» Continued volatility in the woodchips operations

» Continuation of current economic conditions in central Canada



Trimac Income Fund

1700, 800 — 5t Avenue S.W.
PO Box 3500

Calgary, Alberta T2P 2P9
www.trimac.com



